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RAKESH KANWAR AND CO. .l . SCO 367, SECOND FLOOR, SECTOR 32D,
@

FORM NO. 10B
[See Rule 17B]
Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of
charitable or religious trusts or institutions

We have examined the balance sheet of KHEL SHALA AABTK5797K [name and PAN of the trust or institution]
as at 31/03/2018 and the Profit and loss account for the year ended on that date which are in agreement with the
books of account maintained by the said trust or institution

We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of the audit. In our opinion, proper books of account have been kept by the head
office and the branches of the above-named trust visited by us so far as appears from our examination of the
books, and proper Returns adequate for the purposes of audit have been received from branches not visited by
us subject to the comments given below:

In our opinion and to the best of our information, and according to information given to us the said accounts give
a true and fair view: -

i. in the case of the balance sheet of the state of affairs of the above-named trust as at 31/03/2018

i. in the case of the profit and loss account, of the profit or loss of its accounting year ending on
31/03/2018

The prescribed particulars are annexed hereto.

Membership No: 504294
Place :CHANDIGARH Registration No: 010007N
Date : 30/05/2018



ANNEXURE
STATEMENT OF PARTICULARS
| Application of income for charitable or religious purposes.

TAmount of income of the previous year applied to charitable or religious purposes|2330863
in India during that year.

Whether the trust has exercised the option under clause (2) of the Explanation to |No
section 11 (1)? If so, the details of the amount of income deemed to have been
applied to charitable or religious purposes in India during the previous year.

Amount of income Accumulated or set apart for application to charitable or|No
religious purposes, to the extent it does not exceed 15 per cent of the income
derived from property held under trust Wholly for such purposes.

Amount of income eligible for exemption under section 11(1)(c) [Give details] No

Amount of income, in addition to the amount referred to in item 3 above, |0
accumulated or set apart for specified purposes under section 11(2)

Whether the amount of income of mentioned in item 5 above has been invested | NA
or deposited in the manner laid down in section 11(2)(b)? If so, the details
thereof.

Whether any part of the income in respect of which an option was exercised|NA
under clause (2) of the Explanation to section 11(1) in any earlier year is deemed
to be income of the previous year under section 11(B)? If so, the details thereof.

Whether, during the previous year, any part of income accumulated or set apart
for specified purposes under section 11(2) in any earlier year :-

has been applied for purposes other than charitable or religious purposes or has |No
ceased to be accumulated or set apart for application thereto, or

has ceased to remain invested in any security referred to in section 11(2)(b)(i) or[No
deposited in any account referred to in section 11(2)(b)(ii) or section 11(2) (b)
(iii), or

has not been utilised for purpose for which it was accumulated or set apart during|No
the period for which it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the details thereof

Il. Application or use of income or property for the benefit of persons referred to in
section 13 [3].

Whether any part of the income or property of the trust was lent, or continues to|NO
be lent, in the previous year to any person referred to in section 13(3)
(hereinafter referred to in this Annexure as such person) ?

If so, give details of the amount, rate of interest charged and the nature of
security, if any.

Whether any land, building or other property of the trust was made, or continued |[NO
to be made, available for the use of any such person during the previous year?
If so, give details of the property and the amount of rent or co j

charged, if any.
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Whether any payment was made to any such person during the previous year by
way of salary allowance or otherwise?
If so, give details.

NO

Whether the services of the trust were made available to any such person during
the previous year?

If so, give details thereof together with remuneration or compensation received,
if any.

NO

Whether any share, security, or other property was purchased by or on behalf of
the trust during the previous year from any such person?
If so, give details thereof together with the consideration paid.

NO

Whether any share, security, or other property was sold by or on behalf of the
trust during the previous year to any such person?
If so, the details thereof together with the consideration received.

NO

Whether any income or property of the trust was diverted during the previous
year in favour of any such person?

If so, give details thereof together with the amount of income or value of
property so diverted.

NO

previous year for the benefit of any such person in any other manner?

If so, give details. /
v %

Whether the income or property of the trust was used or applied during thﬂ




Ill. Investment held at any time during the previous year(s) in concerns in which
persons referred to in section 13(3) have a substantial interest.

SINo | Name and address of the concern Where the concern | Nominal value of Income from the | Whether the amount in
is a company No. the investment investment Col. 4 exceeded 5% of
and class of shares the capital of the

held concern during the
previous year-say.
__Yes/No
5 e ey B s '
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Place :CHANDIGARH
Date : 30/05/2018

Membership No: 504294
Registration No: 010007N




2018-19

KHELSHALA

Balance Sheet for the period ending 31/03/2018

PARTICULARS SCHEDULE AMOUNT| PARTICULARS SCHEDULE AMOUNT
CAPITAL AIC FIXED ASSETS "D" 43142.00 43,142.00
Capital Fund "A" 1,61,647.00
CURRENT ASSETS
FCRA FUND Cash 8,857.00
Opening Balance 1,32,894.04 ICICI BANK 6,14,652.27
Received during the period 5,546.00 ICICI BANK - FCRA Alc 8,191.04| 6,31,700.31
Less Salary paid for the month of March,2017 27,000.00
Less: Expenses for the Year "g" 1,03,249.00 8,191.04| RESERVES & SURPLUS
Opening Balance 3,81,279.93
Grant Received - Computer Classes - Asha Education Trust Add: Income Tax Refundable 12,600.00
Opening Balance For Education 1,22,861.00 Add: Deficit During The Period 4,74,328.80| 8,68,208.73
Received during the period 2,50,000.00
Less: Expenses Incurred
Teacher salary 2,81,700.00
Stationery/Computers 40,847.00 3,22 547.00 50,414.00
O\Binlng Balance For Library 1,00,000.00
Received during the period =
Less: Expenses Incurred 12,105.00 87,895.00
ived - Nutrition - RMMMRT

Opening Balance 1,27,873.00
Add: Received during the period 1,50,000,00
Less: Expenses Incurred
Yoga Teacher- salary 56,440.00
Nutrition 1,31,408.00 1,87,848.00 90,025.00 =
Gran ived A e Oomman
Opening Balance 5,00,000.00
Less: Salary Academic Majra 67,000.00
Less: Petrol Expenses Majra 11,200.00| 4,21,800.00
CURRENT LIABILITIES & PROVISIONS
Satinder Bajwa-Trustee 4,80,674.00
Expenses Payable 1,27,680.00
Cheque issued but not presented 1,14,725.00

15,43,051.04 15,43,051.04

Place;: CHANDIGARH
Dated: 30/5/2018

Audited from books of accounts produced before us and as per information and
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KHELSHALA

Income & Expenditure Account for the period ending 31/03/2018

PARTICULARS AMOUNT PARTICULARS AMOUNT
To|Accounting Charges 26,320.00| By |Donations Received 15,60.555.00
To|Athletic Track Expense 1,05,620.00| By|Student Collection Fees 43,550.00
To|Audit Fee 5,900.00| By|Miscellaneous Reciept 1,22,180.00
To|Bank Charges 2,059.80| By |Deficit 4,74 328.80
To|Camp Fees 2,820.00
To|Depreciation 7,612.00
To|Electricity & Water 1,32,428.00
To|Gifts 1,725.00
To|Guard Room Shed & Washroom Expenses 84,764.00
To|Horticulture 550.00
To|lnsurance 5,907.00
To|Legal Expenses 5,500.00
To|Medical Expense 2,092.00
To|News Paper Expense 3,760.00
To|Office Expenses 613.00
To|Postage & Courier 2,794.00
To|Registration Expenses 30,000.00
To|Repair & Maintenance(General) 1,54,905.00
TO|Repair & Maintenance - Tennis Court (Majra) 19,980.00
To|Salary 7,30,898.00
To|Scholarship 15,000.00
To|Sports Equipment 58,957.00
To|Squash Court Maintenance Charges 11,080.00
To|TMM-Entry Fee 12,000.00
To|Telephone Expenses ' 34,989.00
To|Tennis Court Fencing 8,240.00
To|Tournament Entry And Registration Fees 57,766.00
To|Tournament Expenses 2,31,517.00
To|Tournament Prize Money 2,00,000.00 5
To|Transportation- Labour Expenses 14,170.00
To|Travelling Expenses 2,00,997.00
To|Vehicle Running Expenses 29,650.00

22,00,613.80 22,00,613.80

For K a
AL
(Sati a) & Audited from books of accounts produced before us
Trustee L 7
. b Fer\M/s Rakesh
Place: CHANDIGARH " \& Indle $ eped A
Dated: 30/5/2018 o".,e 1Lq‘-‘ {ﬁ

NJing o

h Vohra)
Partner\M.No 504294
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KHELSHALA

RECEIPTS & PAYMENTS A/c as on 31.03.2018

RECEIPTS AMOUNT PAYMENTS AMOUNT
To |Opening Balance (Cash & Bank): By |Accounting Charges 7,900.00
Cash 25,462.00|By |Athletic Track Expenses 1,05,620.00
ICICI BANK 11,49,253.07|By |Bank Charges 2,059.80
ICICI BANK - FCRA 1,32,894.04|By |Camp Expenses 2,820.00
By |Electricity & Water Expenses 1,22,158.00
To |Donations Received - Domestic 15,75,555.00(By |Expenses on FCRA (Including Salary) 1,16,449.00
To |[FCRA Funds 5,546.00(By |Expenses on Nutrition (Including Salary) 2,00,698.00
To |Grant Nutrition - RMMMRT 1,50,000.00(By |Expenses-George Ooman 78,200.00
To |Grant Computer - Asha Education Trust Z,SD,OOO.DDLSV Gifts 1,725.00
To |Miscellaneous Reciept 1,22,180.00|By |Guard Room Shed & Washroom Expenses 34,705.00
To |Student collection fees 43,550.00|By |Horticulture 550.00
By |Insurance 5,907.00
By |Legal Expenses 5,500.00
By |Audit Fee 5,900.00
By |Medical Expense 2,002.00
By |News Paper Expenses 3,760.00
By |Office Expenses 613.00
By |Postage & Courier 2,794.00
By |Purchase of Fixed Assets 25,196.00
By |Registration Fees 30,000.00
By |Repair & Maintenance - General 1,61,695.00
By [Repair & Maintenance - Tennis Court (Majra) 4,980.00
By |Salary 6,82,898.00
By |Scholarship 15,000.00
g By |Sports Equipments 58,957.00
By |Asha Education Trust 3,60,652.00
By |Squash Court Maintainence Charges 11,080.00
By |TMM-Entry Fee 12,000.00
By |Telephone Expenses 37,827.00
By |Tennis Court Fencing 8,240.00
By |Tournament Entry And Registration Fees 57,766.00
By |Tournament Expenses 2,31,517.00
By |Tournament Prize Money 2,00,000.00
By |Transportation- Labour Expenses 14,170.00
By |Travelling Expenses 1,81,661.00
By |Vehicle Running Expenses 29,650.00
By sin| an
By [Cash 8,857.00
By [ICICI Bank - Domestic 6,14,652.27
By |ICICI Bank - FCRA 8,191.04
34,54,440.11 34,54,440.11

Trustee

Place: CHANDIGARH
Dated: 30/5/2018

Audited from books of accounts produced before us and as per information
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KHELSHALA

SCHEDULE-A : CAPITAL FUND

PARTICULARS AMOUNT
Opening Fund 1,61,647.00
|GRAND TOTAL 1,61,647.00
SCHEDULE-B : FCRA EXPENSES

SR.NO PARTICULARS AMOUNT|
1 ACCOUNTING CHARGES-FCRA 13800
2 SALARY- FCRA 86,000.00
3 TELEPHONE EXPENSE- FCRA 2,069.00
4 WEBSITE EXPENSES- FCRA 1380.00
|GRAND TOTAL 1,03,249.00

SCHEDULE-C EXPENSES PAYABLE
SR. NO PARTICULARS AMOUNT
1 SALARY PAYABLE 99,000.00
2 AUDIT FEE PAYABLE 5,900.00
3 ACCOUNTING CHARGES PAYABLE 22780.00
|GRAND TOTAL % m% 1,27,680.00

'-';Jz\ CHARERED \
Wit AccahTaNTs/ @0
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KHELSHALA
Schedule : D - Depreciation Schedule for the Year Ended on 31/03/2018
Additions De iati
Particulars Rate WDV a5 on More than 180 | rmmm_ﬁ“w-: it st - _,.EM_ s
01/04/2017 _ 31/03/2 9 | 31
/04/201 Disys | 180 Days Total s /03/2018 Normal 50% Total /0
PLANT AND MACHINERY |
EXHAUST FAN 15% 583.00 S - - - 583.00 87.00 - 87.00
CCTV CAMERA 15% 21,196.00 21,196.00 21,196.00 3,179.00 3,179.00 ]
CAMERA 15% 24,975.00 4,000.00 4,000.00 - 28,975.00 4,346.00 - 4,346.00 :
TOTAL 25,558.00 25,196.00 | 25,196.00 - 50,754.00 7,612.00 - 7,612.00 4
7



